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��)*+,-�.,/,012�3�4�5/67819:1-�-1.;7,)3<12�3�4�81+,)=:,-�/;+,>1-�7,<1)51
8;<� /;061?� 8,4,12� 5/;<34,1� @0;831A� �1@;43<3-,� ,?� -;<:?;+,42� )1.5;B
;)*-38314;B�5,8<?/65C3B�3�<?15),�4D.,08,�7,0>1/534;*?�1.,�<,4/1-188,<?=A
�18B1?<B�8;<?/,18312�/;<?1?�,7?3-3@-�3�E1);831�<,@30;?=2�<?/,3?=�8,4,1A
�,4/1-188D1�?1F8,),.33�<?/,3?1)=<?4;�0;*?�4<1�+,)=:1�4,@-,E8,<?19�0)B
/1;)3@;C33�?4,/>1<53F�@;-D<),4�;/F3?15?,/,4�3�<?/,3?1)19�7/3�4,@4101833
@0;839�3�<,,/6E1839A

G01<=� 5/;?5,�7/10<?;4)18D�;/F3?15?6/8D1�3� ?1F83>1<531�,<,+188,<?3
/;@/;+,?;88DF�8;-3�<3<?1-2�3F�4,@-,E8,<?3A���@;43<3-,<?3�,?�,<8,48,.,
8;@8;>183B�5,8<?/65C33�-,E8,�4D+/;?=�<3<?1-6�<�8;3)6>:3-3�7,5;@;?1)B-3
5,HII3C318?,4�<,7/,?34)183B�?17),71/10;>12�,.81<?,95,<?32�<�7,4D:188D-3
?/1+,4;83B-3� 7,� 41?/,4D-� 8;./6@5;-2� <� 7,4D:188D-3� 015,/;?348D-3
?/1+,4;83B-3A��;�<3<?1-D�3-11?<B�41<=�<715?/�8,/-;?348, ?1F83>1<5,9�3
/;@/1:3?1)=8,9�0,56-18?;C33A

�71C3;)3<?D�5,-7;833����
������.,?,4D�/;+,?;?=�<��;-3�4�38034306;)=8,-
7,/B0512� 7,� 38034306;)=8D-� 7/,15?;-2� <,@0;4;?=� <71C3;)=8D1� <3<?1-DA

�;:;�<,4-1<?8;B�/;+,?;�7/34101?�5�1J1�+,)11�5/;<34D-�/1:183B-�4�,+)351
.,/,0,42�3�7,043.81?�5�8,4D-�?4,/>1<53-�7,3<5;-A
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�,@4,)B1?�4D7,)8B?=��?17)D1�<?4,/532�,?5/D4;*J31<B�8;/6E6�3�38?1./3/,4;88D1
4�I;<;0A��303-;B�:3/38;�7/,I3)B����--2�?,)J38;�/;-D� �M��--2�?,)J38;�/;-D�<,
<?4,/5,9�4�<+,/1� ����--A�G;7,)81831�-,E1?�+D?=�?,)J38,9��%�3����--A��41?,7/,@/;>8D-
@;7,)81831-�<)6E;?�<?15),7;51?DA��1<41?,7/,@/;>8,1�@;7,)81831�4D7,)8B1?<B�3@�<H8043> 
7;81)19�3)3�0/6.3F�430,4�@;7,)8183B�<,,?41?<?46*J19�?,)J38D2�,+);0;*J3F
81,+F,03-D-3�?17),3@,)BC3,88D-3�<4,9<?4;-3A

�?4,/5;�4D7,)8B1?<B�?,)=5,�41/F817,041<8,92�0)B�H?,.,�/15,-18061?<B�3<7,)=@,4;?=
I6/83?6/6�/6>15�3�8,E83C�I3/-D��NOPQQP�A��/3-181831�4�5,8<?/65C33��14/,7;@;��7,@4,)B1?
7/3-18B?=�@;7,/86*�I6/83?6/6�I3/-��NOPQQP�2���RSR�2��QOPNPTOU�2��QRVOTWR��3�0/A

�3<?1-;�7,@4,)B1?�4D7,)8B?=�I;)=:I;<;0�<?18D�7/3�6<),433�/;<7,),E183B�<?4,/,5�<
,?5/D4;831-�8;/6E6�8;7/,?34�,5,88DF�7/,1-,4A��,@-,E8,�3@.,?,4)1831�5,8<?/65C33�7,0
7;/;))1)=8, 4D043E8D1�8,E83CDA��)B�<,@0;83B�3))*@33�,?<6?<?43B�4�43?/;E1�,5,88DF�7/,1-,4
3<7,)=@6*?<B�<?/65?6/8D1�<?4,/532�38?1./3/,4;88D1�4�I;<;0A��/3�3<7,)=@,4;833�@1/5;)=8,9
?,83/,453�8;�<?15);F�H)1-18?D�,?5/D4;83B�<8;/6E3�<?;8,4B?<B�81@;-1?8D-3A��?4,/53�)1.5,
-,8?3/6*?<B�4,�4<1�I;<;08D1�<3<?1-D�4�41/?35;)=8,9�7),<5,<?3A��3<?1-;�81�7/106<-;?/34;1?
7/3-181831�3-7,<?,4A

�/108;@8;>18;�0)B�3@.,?,4)183B��F,),08DF��<?4,/,5�<�,?5/D4;831-�8;/6E62�38?1./3 
/,4;88DF�4�I;<;0A�/3-18B1-,1�@;7,)81831� ���--A��1+,)=:;B�:3/38;�7/,I3)19�<�486?/18819
3�481:819�<?,/,8D�X�&--Y�01);1?�5,8<?/65C3*�3@BJ8,9A���?4,/53�)1.5,�-,8?3/6*?<B�4�43?/;E3
<3<?1-���
��
��&2�
��&
�3�
��&�4�41/?35;)=8,9�7),<5,<?3A��3<?1-;�7,@4,)B1?�4D7,)8B?=
I;)=:I;<;0�<?18D�7/3�6<),433�/;<7,),E183B�<?4,/,5�<�,?5/D4;831-�8;/6E6�8;7/,?34
<6J1<?46*J3F�,5,8A���,),<?3�X7;@DY�7,0�I6/83?6/6�/;<<>3?;8D�8;�3@01)3B�3@41<?8DF�14/,719<53F
7/,3@4,03?1)19A��?4,/53�4D7,)8B*?<B�?,)=5,�41/F817,041<8D-3A��3<?1-;�81�7/106<-;?/34;1?
7/3-181831�3-7,<?,4A
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�/108;@8;>18;�0)B�-,8?;E;�<?4,/,5�4�<41?,7/,@/;>8DF�5/D:;F2�4�41/?35;)=8DF
3�8;5),88DF�43?/;E;F�<�C1)=*�,+1<71>183B�418?3)BC33�4�7,-1J183BFA��?5/D4;831
<?4,/53� �8;/6E8,12�8;�41/F81-�.,/3@,8?;)=8,-�7,041<1A��/3.38;)=8;B�5,8<?/65C3B
/;-D�3�<?4,/53�7/17B?<?461?�7,7;0;83*�4);.3�486?/=�7,-1J183B�5;5�7/3�@;5/D?,-2�?;5
3� 7/3� ,?5/D?,-� 7,),E1833� <?4,/53A� �<8,46� <3<?1-D� <,<?;4)B*?� ;)*-38314D1
?/1F5;-1/8D1� 7/,I3)3� <� ?1/-,/;@/D4,-��&�--A� �303-;B�:3/38;� ;)*-38314,9
5,8<?/65C33�,58;� ��&&�--A��,@-,E8,�?/;71C314308,1�3<7,)81831A�G;7,)81831�-,E1?
3-1?=� ?,)J386��%�3����--A��)B� <-18D� ?,)J38D� @;7,)8183B� 0,<?;?,>8,� 0,+;43?=
0,7,)83?1)=8D9� :?;735A � �,@-,E8,� ?/;71C314308,1� 3<7,)81831� <?4,/53A

�/3�6<?;8,451�-;8<;/08,.,�,58;�3)3�418?3)BC3,88,.,�)*5;�8;�8;5),88,9�5/D:1
/15,-18061?<B�7/3-18B?=�4�5,8<?/65C33�<?15),7;51?;�?/37)15<�3@86?/3�7,-1J183B�3
@;5;)188,1� <?15),� <8;/6E3A� � �3<?1-;� �14/,7;@;�� 7,@4,)B1?� 7/3-18B?=� )*+6*
41/817,041<86*� I6/83?6/6� 3@41<?8DF� 14/,719<53F� I3/-A� �?5/D4;831� <?4,/53
7/106<-,?/18,�-1F;83>1<5,1�3�H)15?/,-1F;83>1<5,1A

+#+,%"��������������X418?3)BC3,88D9�)*5Y
�/108;@8;>18;�0)B�-,8?;E;�<?4,/,5�4�<41?,7/,@/;>8DF�5/D:;F2�4�41/?35;)=8DF

3�8;5),88DF�43?/;E;F�<�C1)=*�,+1<71>183B�418?3)BC33�4�7,-1J183BFA��;5�E12�5;5
<?4,/532�-,8?3/61-D1�4�41/?35;)=86*�7),<5,<?=�I;<;0;2�3-11?�,?5/D4;831�8;/6E62�8,
7,@4,)B1?�3@+1E;?=�7,7;0;83B�,<;05,4�4�7,-1J1831�7/3�/;<7,),E1833�8;�8;5),88,9
7,41/F8,<?3A��<8,46� <3<?1-D�<,<?;4)B*?�;)*-38314D1� ?/1F5;-1/8D1�7/,I3)3�<
?1/-,/;@/D4,-��%�--A��303-;B�:3/38;�;)*-38314,9�5,8<?/65C33�,58;� �����--A
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=�.<!,:>*-���87*+*,-�*�;" +"#!!0-�;"70>,!*,-�+,3!*2, $"�"�?�"7!#� * +,-0���
 ,�;��7��!�
!� +"#@?1�;?9.*$�/*1�*�-�+,�*�.0�=�!!"�"�$�+�."���;�*!�=.,A�+���8��9"+2*$?� * +,-0'
8�;�,@�,+ #�*3�!, �!$/*"!*�"7�!!",�+*��A*�"7�!*,�

������
������
�������

�/,I3)32�3@�5,?,/DF�3@.,?;4)34;*?<B�H)1-18?D�I;<;0;�3�4<?/;34;1-D1�4�I;<;0

,58;�3�041/32�-,.6?�+D?=�,5/;:18D�7,/,:5,4D-3�5/;<3?1)B-3�4�<,,?41?<?433�<�'���
�A%�& MMA�!41?�7,5/D?3B� �,7/101)B1?<B�@;5;@>5,-�7,�:5;)1��UZA��,)J38;�7,5/D?3B
@;43<3?�,?�-;/53�5/;<3?1)B�3�)1E3?�4�03;7;@,81��& ��&�-5-A��5/;:188D1�7/,I3)3
4D01/E34;*?<B�4�<6:3)=8,9�5;-1/1�7/3�?1-71/;?6/1��M& �&&,��4�?1>1831��&�-386?A

��,@-,E18�046FC41?8D9�4;/3;8?�,5/;:34;83B�)*5,4�X486?/3�3�<8;/6E3�7,-1J183B
)*5�-,E1?�3-1?=�/;@8D9�C41?YA

�,@-,E8,�?/;71C314308,1�3<7,)81831�<?4,/532�+);.,0;/B�<71C3;)=8,9�6.),4,9
@;5);08,9A�G;7,)81831�-,E1?�3-1?=�?,)J386��%�3����--A��)B�<-18D�?,)J38D�@;7,)8183B
0,<?;?,>8,�3<7,)=@,4;?=�0/6.,9�67),?83?1)=A

�/3�6<?;8,451�-;8<;/08,.,�,58;�3)3�418?3)BC3,88,.,�)*5;�8;�8;5),88,9�5/D:1
/15,-18061?<B�7/3-18B?=�4�5,8<?/65C33�<?15),7;51?;�?/37)15<�3@86?/3�7,-1J183B�3
@;5;)188,1� <?15),� <8;/6E3A� � �3<?1-;� �14/,7;@;�� 7,@4,)B1?� 7/3-18B?=� )*+6*
41/817,041<86*�I6/83?6/6�3@41<?8DF�14/,719<53F�I3/-A��.,)�,?5/D4;83B�,7/101)B1?<B
3<7,)=@61-D-� 7/34,0,-[ � /6>8D-2 � 7,)6;4?,-;?3>1<53-2 � ;4?,-;?3>1<53-A

�;."+!*+,.*B
�1@38,4D1�7/,I3)3�3<7,)=@6*?<B�0)B�67),?8183B�<?15),7;51?,4�3)3�<H8043> 7;81)192

;�?;5E1�0)B�67),?8183B�/;-�<?4,/,52�041/19A��;@)3>8D1�7,�5,8I3.6/;C33�3�4D<,?1
67),?83?1)3�3@.,?;4)34;*?�3@�P\]^�7,�'�����&""M �&&�A��7),?83?1)3�<,F/;8B*?�<4,3
<4,9<?4;�4�</101�4,@06F;�7/3�)*+DF�430;F�;?-,<I1/8,.,�4,@019<?43B�4�38?1/4;)1
?1-71/;?6/�,?� �&�0,�_M&,�A


����C5��	���	����
���
�.1-*!*,70,�;�"D*.*B
�/,I3)3�3@�<7);4;�
����3@.,?;4)34;*?<B�7,�'��������� �&&�A��,<?,B831

-;?1/3;);���A��7);4�6<?,9>34�5�5,//,@33�3�7,@4,)B1?�3@.,?;4)34;?=�7/,I3)3�4D<,5,9
?,>8,<?3A

�5;@;88D1� 4� 5;?;),.1� /;@-1/D2� -;<<;� 3� 71/3-1?/D� 7/,I3)19� B4)B*?<B
?1,/1?3>1<53-3�3�-,.6?�3@-18B?=<B�4�@;43<3-,<?3��,?�0,76<5,4�8;�/;@-1/D�7/,I3)19A
�;<<,381/C3,88D1�F;/;5?1/3<?353�7/,I3)192�81,+F,03-D1�0)B�7/,>8,<?8DF�/;<>1?,42
7/341018D�4�0;88,-�5;?;),.1A

E.,-,!+0�-"!+�A�B
�<1�-1?3@D2�3<7,)=@61-D1�0)B�,?41?<?4188DF�<,103818392�0,)E8D�+D?=�3@.,?,4)18D�3@

81/E;41*J19�<?;)3A��?,953�3�/3.1)3�<,1038B*?<B�-1E06�<,+,9�7/3�7,-,J3�<71C3;)=8DF
;)*-38314DF�@;5);08DF�7/,I3)19�3@�<7);4;�
�����A��/3�-,8?;E1�81,+F,03-,�<,+)*0;?=�4<1
-1/D�7,�@;J3?1�5,8<?/65C39�2�/;-�3�H)1-18?,4�,?�-1F;83>1<53F�7,4/1E01839�3�@;./B@81839A
�,<)1�<+,/53�3�-,8?;E;�.,?,46*�5,8<?/65C3*�3)3�3@01)31�81,+F,03-,�,>3<?3?=�3)3�7/,?1/1?=
<71C3;)=8D-3�>3<?BJ3-3�</10<?4;-3A
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